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MFCA and Associates invites you to our
yearly seminar on the innovations of the
Finance Law of the Republic of
Cameroon for the 2024 Financial year
as it is our tradition.

Without any doubt this year holds more
surprises for both Natural and Moral
persons, a journey we already
embarked on to accompany all persons
concerned in the fulfilment of their
obligations towards the state and the
community.

Click to register for the Seminar.
But before that, let us look at the key
innovations of the 2024 Finance law.
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In Sec 18, the deadline for submission of
the Statistics and Tax Returns (DSF) are
as follows:

* 15 April for taxpayers under the tax
offices of medium-sized Enterprises
(CIME) and specialised tax centres
(CSIPLI).

« 15 May for taxpayers under the

divisional tax centres (CDI).

This deadline is maintained on 15 March
for taxpayers under the tax office (DGE)
for large companies. Reiteration that such
Companies which are dependent on, or
which control other companies shall be
required to file an annual transfer pricing
report, by electronic means, in accordance
with the model established by the
administration, within the deadline
prescribed.
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Sec 33 has seen the inclusion of the
following benefits in kind;

e/

telephone - 5 _ each servant
o housing 15% 5o

fuel - 10%.

each vehicle

electricity 4%
y 10 %

security - 5%.
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Internet - 5% water 2% food 10%

Any other allocated benefits in kind not
listed above shall be estimated at their
actual cost for the period concerned.

A member of
15 mgiworldwide /-



e

Associates

Any allocation of cash allowances
representing the benefits in kind above
must be included in its entirety as
opposed to within the limit of the above
rates as before, unless expressly
provided otherwise by the competent
authorities.

The institution of the limit of deductibility
of the fixed professional expenses of
30% at Four million, eight hundred
Thousand (4,800,000) Francs CFA a
year (being 400,000 FCFA a month) for
the computation of the Net Taxable
Salary, hence a reduction in the Net
payable of monthly gross salaries of
1,333,334 Francs CFA and above.
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The suppression in Sec 141.a of the
abatement of 10% on the computation
of the base for applying the rate for
excise duty for beers with an alcohol
content of at most 5.5% and reduction
of the abatement of 25% to 10% for the
case of carbonated drinks.

To the conditions for the deductibility of
VAT, Sec 143.1.b is now modified such
that the invoice carrying the VAT must
be issued through the electronic invoice
tracking system of the tax authorities by
a supplier, registered in the file of active
taxpayers at the time of invoicing,
subject to the real regime and
mentioning his unique tax identifier
number.
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Failure to comply with the obligations
relating to the use of the platform for the
electronic monitoring system of invoices or
their production by the companies listed In
Sec L8 BIS shall be punishable by a fine
equal to:
 The amount of the invoices in question,
with regard to the electronic monitoring
of invoices and;
 The value of the production concealed
because of the breach, in the case of
electronic production tracking.

The Institution in Sec M94 Bis of the tax
compliance certificate, issued online from the
tax authority's IT system, which certifies that the
taxpayer be it a natural or moral person, is up
to date with his or her reporting obligations and
IS not liable for any tax debt due on the date of
issue and valid for 3 months. This document is
a must have for settlement of Invoices, carrying
out export operations and for visa applications
to diplomatic and consular missions.
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Join us on Friday 26 January 2024 for a
seminar on these provisions to
enlighten you more on what the year
2024 and its subsequent years hold for
both natural and moral persons.

Click to register.
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